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NEWS RELEASE BY VELOCITY GLOBAL
Velocity Global מגייסת 400 מיליון דולר בסבב צמיחה מסדרה ב'
Velocity Global, הספקית המובילה של פתרונות כישרונות גלובליים, הודיעה היום כי גייסה 400 מיליון דולר בסבב הגיוס שלה מסדרה ב', ובכך הגדילה את הערכת השווי של החברה פי שבעה לעומת התקופה המקבילה אשתקד.

Velocity Global raises $400M in Series B growth round

[image: image2.jpg]Eldridge and Norwest Venture Partners lead funding round

Achieves multi-billion dollar valuation, a 7x increase in one year

Investment boosts the company’s Global Work Platform™ that enables businesses and talent to work with anyone, anywhere, anyhow

Velocity Global: Work Anywhere. Hire Anywhere.

https://www.youtube.com/watch?v=wvxY1WR8Cuw&feature=emb_imp_woyt
 
DENVER | May 18, 2022, News Direct:  
Velocity Global

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9W3Ly3JjS_OLy1KTrUtKEotLi5KzUlNLE5VA4nnpqZklubaFhSBecmJuQWJmel5tgWlSTmZybpFqTmJJZn5ecUMeanlxRmlSQyGgAAAAP__2GzGnDVcMFqIXl3WCY_eCI6dVnXC0WVQZTksDQ" , the leading provider of global talent solutions, announced today that it raised $400 million in its Series B funding round, increasing the company’s valuation seven-fold since the same time last year.
This second round of funding is led by Eldridge

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y8vL9dLzUkpykxJT9VLzs_VZ8hLLS_OKE0CBAAA__850WEeEBGb0-7VQEkUSw1PSru9Ks9aldm4iBFBQ"  and Norwest Venture Partners which join Series A investor FFL Partners on Velocity Global’s board to lend their deep expertise in the areas of technology, future of work and global scale. The company retains majority ownership and founder Ben Wright continues as CEO and chair of the board of directors.
“This is a pivotal moment for our company in the midst of a paradigm shift for employers and talent,” said Wright. “Access to work is no longer limited by borders or the star you are born under as the adoption of global talent accelerates. In March, we tripled the number of new supported talent on our platform compared to the same time last year, and the momentum continues to build. Eldridge and Norwest Venture Partners join FFL Partners to invest in people’s lives and the future of business. Massive kudos to our team for this achievement on our way to even greater heights.”
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Profitable since its founding in 2014, Velocity Global more than doubled its client roster over the past year, tripled the number of new supported talent on its platform, and will reach an annual net revenue run rate of $200 million by midyear as it continues to scale rapidly.
“Velocity Global’s proven technology platform is positioned to transform the future of work, offering businesses a frictionless solution for building and expanding their teams,” said Todd Boehly, co-founder and CEO of Eldridge. “We are proud to partner with Ben and his team as demand continues to grow for best-in-class workforce solutions that support organizations looking to scale across the globe.”
Parker Barrile, partner at Norwest Venture Partners, joins the Velocity Global board as a director. Barrile is the former vice president of product at LinkedIn who oversaw 20-fold growth as the company went public.
“Velocity Global has a rare mix of scale, growth, and profitability that attracted us to be part of the next phase,” said Barrile. “The company is led by a strong leadership team with an ambitious roadmap, and we look forward to partnering with them as they accelerate the future of work.”
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The Global Work Platform from Velocity Global

The company’s Global Work Platform

 HYPERLINK "https://u.newsdirect.com/HMgxDgFREABQB1A5hI7fSzYqiVKlldlv7P5kZmcyM5_oHEGpdRe9kyhFK5Tvvcbv--e62tz4ub5sH5M-Qn2R0hFJcolzR9ICzbNwUoI4iHFa1uCdS7WMjRq6GxKC4_T3jPtSuVH7KwMrlG5otLZU8syQIIoMPhrw5H1tvwEAAP__1F6-yuWgC3YVhP-YK5pN2lPq_IttdZCN6bKbng" ™ seamlessly connects employers and talent worldwide through proprietary cloud-based talent management technology, personalized expertise, and unmatched global scale. The platform offers a full suite of talent solutions, including global Employer of Record (EoR) and Contractor

Management, to help thousands of companies compliantly onboard, manage, and pay full-time and part-time talent, contractors, and freelancers in more than 185 countries and all 50 United States.
Velocity Global serves more than 1,200 clients and over 7,000 supported employees worldwide. The Velocity Global team is more than 700 employees strong in 47 countries across six continents with plans to more than double the number of employees by the end of the year. In 2021, the company successfully completed acquisitions of iWorkGlobal

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9XPLM8vyobwdROTC0szizNLMvPz9O1LS3Lji_NLi5JTbQuKUouLi1JzUhOLU9VA4rmpKZmlubYFRWBecmJuQWJmep5tQWlSTmayblFqTiLIjGKGvNTy4ozSJEAAAAD__whazd3HyTzHTcF_10IE-gPvsayN2kKIRnYVigHQ"  and Shield GEO

 HYPERLINK "https://u.newsdirect.com/HMwhrgJBDIDhd4CnOARuGU-yQZEgUVgy2212m7TTYTqF4DgCEstd8JwESbBkkf8vvtf_-_65rrc3eW4uu8dsrDXbMoQjsgLV88DaRV6ASrCRkPsBtYlwcDKqpCmsvMre1AtgmwuaFWSMhvPpC_bk0ubyK4iSIw2pzd4xQVOQ42TYX8KTjd59AwAA__8b-QubFZ_NhojJCzS3TK_bdaF4x7Ta-c_5Rl95w"  that added capabilities to its Global Work Platform.
Velocity Global will use the funds to continue enhancing the customer experience for both businesses and talent. The company will make further strategic investments in technology, sales and marketing, as well as potential future acquisitions to execute on its vision to provide a frictionless solution for businesses and talent to work with anyone, anywhere, anyhow.
FT Partners served as exclusive strategic and financial advisor to Velocity Global on this transaction.

About Velocity Global
 

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9W3Ly3JjS_OLy1KTrUtKEotLi5KzUlNLE5VA4nnpqZklubaFhSBecmJuQWJmel5tgWlSTmZybpFqTmJJZn5ecUMeanlxRmlSQxGgAAAAP__urxB2x_Cs1s14H7DK2XO9_U3i0BeCQQ59vCLDw" Velocity Global

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9W3Ly3JjS_OLy1KTrUtKEotLi5KzUlNLE5VA4nnpqZklubaFhSBecmJuQWJmel5tgWlSTmZybpFqTmJJZn5ecUMeanlxRmlSQxGgAAAAP__urxB2x_Cs1s14H7DK2XO9_U3i0BeCQQ59vCLDw"  accelerates the future of work for anyone, anywhere, anyhow. Its Global Work Platform™ simplifies the employer and talent experience through its proprietary cloud-based talent management technology, backed by personalized expertise and unmatched global scale. The platform offers a full suite of talent solutions, including global Employer of Record and Contractor Management, to help companies onboard, manage, and pay talent in more than 185 countries and all 50 United States. Thousands of brands rely on Velocity Global to build international teams without the cost or complexity of setting up foreign legal entities or state registrations. Velocity Global was named a "Leader" in Global Employer of Record Services by prominent analyst firm NelsonHall. Founded in 2014, the company has hundreds of employees across six continents. For more information, visit velocityglobal

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9W3Ly3JjS_OLy1KTrUtKEotLi5KzUlNLE5VA4nnpqZklubaFhSBecmJuQWJmel5tgWlSTmZybpFqTmJJZn5ecUMeanlxRmlSQzGgAAAAP__IifAF3TA6Le61scFIlRKtWsxLBEYvIFA2sjfJA" .

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9W3Ly3JjS_OLy1KTrUtKEotLi5KzUlNLE5VA4nnpqZklubaFhSBecmJuQWJmel5tgWlSTmZybpFqTmJJZn5ecUMeanlxRmlSQzGgAAAAP__IifAF3TA6Le61scFIlRKtWsxLBEYvIFA2sjfJA" com.

About Eldridge

Eldridge invests in businesses across the Insurance, Asset Management, Technology, Mobility, Sports & Gaming, Media & Music, Real Estate, and Consumer landscapes. The firm seeks to build and grow businesses led by proven management teams that have demonstrated leadership and experience to scale an enterprise. Eldridge is headquartered in Greenwich, Connecticut, with additional offices in Beverly Hills, New York, and London. To learn more about Eldridge, please visit www

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v10vNSSnKTElP1UvOz9VnyEstL84oTQIEAAD__wNHjE1Xc_cb7g6cszOKTHdHdKwpWOdfZFNQJqRw" .

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v10vNSSnKTElP1UvOz9VnyEstL84oTQIEAAD__wNHjE1Xc_cb7g6cszOKTHdHdKwpWOdfZFNQJqRw" eldridge

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v10vNSSnKTElP1UvOz9VnyEstL84oTQIEAAD__wNHjE1Xc_cb7g6cszOKTHdHdKwpWOdfZFNQJqRw" .

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v10vNSSnKTElP1UvOz9VnyEstL84oTQIEAAD__wNHjE1Xc_cb7g6cszOKTHdHdKwpWOdfZFNQJqRw" com

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v10vNSSnKTElP1UvOz9VnyEstL84oTQIEAAD__wNHjE1Xc_cb7g6cszOKTHdHdKwpWOdfZFNQJqRw" .
About Norwest Venture Partners

Norwest is a leading venture and growth equity investment firm managing more than $12.5 billion in capital. Since its inception, Norwest has invested in more than 650 companies and currently partners with more than 200 companies in its venture and growth equity portfolio. The firm invests in early- to late-stage businesses across a wide range of sectors with a focus on consumer, enterprise and healthcare. The Norwest team offers a deep network of connections, operating experience, and a wide range of impactful services to help CEOs and founders scale their businesses. Norwest has offices in Palo Alto and San Francisco, with subsidiaries in India and Israel. For more information, please visit www

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v18srK9BLzs_VZ8hLLS_OKE0CBAAA__8NErHJ4doj-cwLo_cKEggrKsPNLB74zdtADnV3Q" .

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v18srK9BLzs_VZ8hLLS_OKE0CBAAA__8NErHJ4doj-cwLo_cKEggrKsPNLB74zdtADnV3Q" nvp

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v18srK9BLzs_VZ8hLLS_OKE0CBAAA__8NErHJ4doj-cwLo_cKEggrKsPNLB74zdtADnV3Q" .

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpsNLXLy8v18srK9BLzs_VZ8hLLS_OKE0CBAAA__8NErHJ4doj-cwLo_cKEggrKsPNLB74zdtADnV3Q" com. Follow Norwest on Twitter @

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y8pzywpSS3SS87P1ffLLypPLS4JC2DISy0vzihNAgQAAP__p8_aInJtumRdmLtKlZIxkQ1FUTrEyVOmVoRwlw" NorwestVP

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y8pzywpSS3SS87P1ffLLypPLS4JC2DISy0vzihNAgQAAP__p8_aInJtumRdmLtKlZIxkQ1FUTrEyVOmVoRwlw" .
Contact Details

Corporate Communications

Anja Koltes

+1 720-650-4348

news@velocityglobal.com
Eldridge

Nadia Damouni

+1 212-518-8012

ndamouni@prosek.com
Norwest Venture Partners

Kate Dishaw

+1 650-321-8000 kdishaw@nvp.com
Company Website: https://

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9VnyEstL84oTQIEAAD__w1hDZPrS-CXG_DP6tRn8gm7gPWeClqXwS7bcIng" velocityglobal

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9VnyEstL84oTQIEAAD__w1hDZPrS-CXG_DP6tRn8gm7gPWeClqXwS7bcIng" .

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9VnyEstL84oTQIEAAD__w1hDZPrS-CXG_DP6tRn8gm7gPWeClqXwS7bcIng" com

 HYPERLINK "https://u.newsdirect.com/esvzdeH3Ca4BM3LPezSEHRHKKCkpKLbS1y9LzclPziypTM_JT0rM0UvOz9VnyEstL84oTQIEAAD__w1hDZPrS-CXG_DP6tRn8gm7gPWeClqXwS7bcIng" /
*** הידיעה מופצת בעולם על ידי חברת התקשורת הבינלאומית  News Direct
לפרטים נוספים: נוי תקשורת 03-6026026 זהר 052-2641769
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